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Dear Sirs

PRASA DEPOT MODERNISATION PROJECTS (DMP): SALT RIVER DEPOT, SPRINGFIELD
DEPOT AND DURBAN YARD (hereafter collectively referred to as “Projects”):

OVERDUE PAYMENTS

We acknowledge your letter dated 22 March 2022 and have noted the contents

thereof.

Please be advised that as per the contract entered into between PRASA and
yourselves, PRASA hereby grants you conditional Consent that one of the projects be

ceded as per paragraph 6 of your letter. Kindly provide PRASA with a Final Cession Agreement,

to which PRASA will then grant its final consent.

Kindly note that all other outstanding matters as contained in your letter, will be addressed

upon receipt and finalization of the cession agreement.

Yours Sincerely

F
Mr David Mphelo

Group Chief Executive Officer (Acting)
Date: 25 March 2022

Directors L. Ramatlakane (Chairman), Adv. S. Sethene,

N. Makaepea, M. Mukhuba, DK. Mohuba, X. George,

N. Nokwe-Macamo, TN. Mpye, T. Zulu

EXTREMELY URGENT

Acting Group CEO
D. Mphelo

Acting Group Company Secretary
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